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KoppecnoHAeHT MeXayHapOAHbIX pacYETHO-KIIMPUHIOBLIX CUCTEM - TOUYKA AOCTYNa MHOCTPaHHbIX
MHBECTOPOB Ha POCCUMCKUI PbIHOK



HPLl B HanoroebiX NPaBOOTHOLLUEHUAX

L 3HaumTenbHbI 06beM LLEeHHbIX Bymar Ha XpaHeHUU U 06bem BbINAaT 40X0A08

L Cnoskuslimecs Ha pblHKe «UenoYkn» GUHaAHCOBbLIX NOCPEeAHUKOB, UCMO/b3YIOLLLNX
340 HP o6veanHaOT cneaytowme TUnbl yY4acTHUKOB:

"  POCCUMCKME U MHOCTPaHHble Aeno3MTapun («KackagHaa» nepeaaya
nHpopmauum 1 pacnpegeneHme akTMeos)

" POCCUMCKUE U MHOCTPaHHble BAaHKU-KOPPECNOHAEHTbI
" POCCUMNCKUE IMUTEHTbI LLEeHHbIX bymar
" POCCUMNCKUE PErncTpaTopsbl

HP npucBanBaeT YHUKaNbHble naeHTUdUKaTopbl topuandeckum nmuam (LEI) n
dunHaHcoBbIM MHcTpymeHTam (ISIN n CFl)

CTaTyc Ha/I0roBOro M NAATEXKHOrO areHTa, ocyulecteasaouwero B PO ocHosHoOM
06beM BbINAAT A40XOA0B NO LEeHHbIM Bymaram poCCUMNCKUX SMUTEHTOB

Pa3BeTB/IEHHAA CETb KOPPECNOHAEHTCKMX OTHOLLIEHMM C A4eN03UTAPUAMM U
6baHKkamun B Poccum 1 3a ee npegenamu

o O 0O O

INeKTPOHHOe B3ammoaencTeue ¢ baHkom Poccum



Mpobnembl BragenbLeB LeHHbIX bymar u
Ha/10roBbiX areHToB

(J HeonpegeneHHocTb B Bonpoce 0 HEOOXOAMMbIX AOKYMEHTaX
ANA NMONYYEHUA IbIFoT U 0CBOOOXKAEHNI

(d BymaxKHbI1 JOKYMEHTOOB6OpPOT

(J HecoBepleHcTBO HOPMATUBHOIO peryiMpoBaHus "
NpoLeccoB HaNOroBOro agMUHUCTPUPOBAHUA

J BbicOKMe n3aepKKu

J PUCKM npumeHeHns mep Ha/IoroBoM OTBETCTBEHHOCTU



YTo HeobXxoaumo caenatb

d Wcnonb3oBaTb  CyLECTBYIOLWMIA  MexaHU3M  B3auMoOAeNCTBUA

$MHAHCOBDIX nocpeaHUKoB ans uenewn Ha/I0roBoro
aJMUHUCTPUPOBAHMSA

(JY3aKOHUTb 3NEKTPOHHbLIN  AOKYMEHTOOOOPOT B  OTHOLIEHMAX,
CBA3aHHbIX C HANOrooboXeHnem A0X0A0B MO LLEHHbIM Bymaram

d Mpu3sHaTb BO3MOMKHOCTb MMMObBMAM3aAUUKM (aemaTepuanmnsaumnm)
IOPUAMYECKM 3HAYMMbIX JOKYMEHTOB B LIEHTPa/IbHOM Aeno3uTapum,
a TaK»Ke BO3MOXKHOCTb MCMO/1b30BaHUA UX INEKTPOHHbIX 06pa3os

d Co3pgatb mexaHM3mM umMmobunMsauum, obpalleHMsa K apxmBam
LEHTPa/IbHOrO Aeno3utapua, obecneyntb BO3MOXKHOCTb 0bMmeHa
AOKYMeHTamn  mexgy PHC wu HanoronaaTenbWMUKOM  C
ncnonbsosaHmem 310 UeHTpanbHOro Aeno3nTapus.
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MPABOBAA OTOBOPKA

HacToswas npeseHTaums 6bina nogrotosneHa v soinyweHa HKO 3A0 HP/J, (panee — «Komnanusa»). ECM HET KaKoi-1Mb0 oroBopku 06 MHOM, To KOMMaHWA CYUMTAETCA UCTOUHUKOM BCEM
MHOPMALMK, U3NOKEHHON B HacToAWEeM AoKyMmeHTe. [laHHasa uHGopmaLma NpesocTaBaAeTCa Mo COCTOAHUIO Ha AATy HACTOALLEro AOKYMEHTA U MOXKET bbITb M3MeHeHa 6e3 Kakoro-nnbo
yBe4OMNEHUA.
[aHHbI LOKYMEHT He ABNAeTCA, He GOPMMPYET M He JOMKEH PACCMATPUBATLCA B KAYECTBE NPEAOKEHUA WU e NPUTNALLIEHUA ANA NPOAAXKN UK y4acTUA B NOAMNUCKE, UK Ke, KaK
nobyxaeHne K NpMobpeTeHnto UK e K NoAMNUCKE Ha Kakue-1mbo LieHHble Bymaru, a TakKe 3TOT AOKYMEHT UK ero YacTb UK e GpaKT ero pacnpocTpaHeHUn He ABNAIOTCA OCHOBaHUEM U
Ha HUX HeNb3A NOaraTbCA B CBA3M C KAKUM-TMB0 NpeanoXKeHuem, oroBopom, 0643aTesIbCTBOM WU Ke MHBECTULMOHHbBIM peLleHeM, CBA3aHHbIMWU C HUM, PaBHO KaK U OH He ABAsAeTcA
pekomeHAaLumen OTHOCUTENbHO LeHHbIX Bymar KomnaHuK.
M3noxeHHasa B AaHHOM AOKYMeHTe MHbOopMaLma He ABNANACL NPeAMEeTOM He3aBUCMMOM NMPOBEPKU. B HEM TaKKe He COAEPIKUTCA KaKUX-1Mbo 3aBepeHuii UK rapaHTui,
chopMyNMPOBAHHBIX UAN NOAPA3YMEBAEMBIX M HUKTO He JO/IXKEH NoNaraTbCA Ha LOCTOBEPHOCTb, TOYHOCTb U MNOSIHOTY MHPOPMALIUM AN MHEHUA, U3NOXKEHHOTO 34ecb. HUKTO 13 KomnaHuu
WU Kaknx-1nbo ee gouepHux obwwecTs nnm apdUAnMpoBaHHbIX UL, UK UX UPEKTOPOB, COTPYAHUKOB UAN PaBOTHUKOB, KOHCYIbTAHTOB W/IM UX NpeacTaBuTeneil He NPUHMMAET Kakon-1mbo
OTBETCTBEHHOCTM (HE3aBMCMMO OT TOTO, BO3HUK/IA /1N OHA B pe3y/ibTaTe XaNlaTHOCTU U/ Yero-To Apyroro), NPAMO UM KOCBEHHO CBA3AHHOW C UCNO/Ib30BaHWEM 3TOTr0 JIOKYMEHTA UAW UHbIM
06pa3om BO3HUKLLEN U3 Hero.
[aHHas npe3eHTauma COAEPKUT NPOrHO3HbIe 3aABNeHMUA. Bce BKIOUEHHbIe B HACTOALLYIO NMPe3eHTaLMIo 3aABNEHUSA, 3a UCK/IOYEeHMEM 3aABNeHUI 06 ncTopuyeckmx GpakTax, BKAKoYas, Ho, He
OrpaHUYMBanACh, 3aABEHUAMM, OTHOCALLMMUCA K Haemy GUHAHCOBOMY NMOJIOXKEHUIO, BU3HeC-cTpaTernm, Na1aHam MeHeA}KMeHTa U Lenam no byaywmm onepaumuam ABAAOTCA MPOrHO3HbIMM
3aAB/IEHUAMMW. ITU NPOTHO3HbIE 3aAB/IEHUA BKAOYAIOT B cebA U3BECTHbIE M HEeM3BECTHble PUCKK, GpaKTOPbl HeonpeaeNeHHOCTU U UHble GaKTOpbl, KOTOPble MOTYT CTaTb NPUYMHON TOTO, YTO
HalUW HbIHELWHMe NoKas3aTeNu, AOCTUKEHMSA, CBEPLLUEHMA UM Ke NPOU3BOACTBEHHbIE NOKa3aTenn, byayT CyLLecTBEHHO OT/IMYATbCA OT TeX, KoTopble ChOPMYANPOBAHbI UK
noApasymeBatoTcA No4 3STUMM NPOTrHO3HbIMM 3aABNEHUAMM. [laHHble NPOrHO3Hble 3aABJeHNA OCHOBaHbl HA MHOTOYUC/IEHHbIX MPE3YMMLMUAX OTHOCUTE/IbHO Hallel HbiHewWwHel n byayuien
6u3Hec-cTpaTernu u cpeapl, B KOTOPOIN Mbl OXKMAAeM OCYLLECTBAATL CBOIO AeATENbHOCTb B Byayliem. BaxHerwmmm pakTopamm, KOTopble MOTyT NOB/IMATH Ha HALLM HbIHELHWe NoKasaTenu,
OOCTUNKEHWA, CBEPLUEHWA U/IU Ke NPOU3BOACTBEHHbIE MOKA3aTeNun, KOTOpble MOTYT CYLLLEeCTBEHHO OT/IMYATLCA OT TeX, KoTopble CHOpMYIMPOBaHbI UK NOAPA3YMEBAIOTCA 3TUMMU
NPOrHO3HbIMM 3aBNIEHUAMM ABNAIOTCA, NTOMUMO UHbIX GAKTOPOB, cneaytolme:
= BOCMPUATME PbIHOYHbIX YCAYT, NpeaocTaBnfembix KomnaHuel n ee fovepHUMU obLiecTBamu;
= BOMIATU/ILHOCTb (a) POCCMICKON 3KOHOMMKM U PbiHKa LLeHHbIX Bymar 1 (b) ceKTOpoB € BbICOKMM YPOBHEM KOHKYPEHLUK, B KOTOPbIX KomnaHua 1 ee aoyepHue obuiectsa
OCYLLLeCTBAAIOT CBOIO AeATeNIbHOCTb;
"  U3MeHeHMs B (a) OTeYeCTBEHHOM U MeXAYHapPOAHOM 3aKOHOAATEeIbCTBE U HAaJIOrOBOM peryanposBaHun u (b) rocyiapcTBeHHbIX NPOrpammax, OTHOCALLMXCA K GUHAHCOBbIM
pbIHKaM U pbIHKaM LLeHHbIX Bymar;
" POCTOM YPOBHS KOHKYPEHLMM CO CTOPOHbI HOBbIX UIPOKOB Ha pbiHKe Poccuu;
=  CMocobHOCTb ycneBaThb 3a bbICTPbIMU USMEHEHUAMM B HAayYHO-TEXHUYECKOW cpeae, BKAoYas cnocobHOCTb MCMO/b30BaTb PacluMpeHHble GyHKLMOHaNbHbIE BO3MOYXKHOCTH,
KOTOpble NONyAAPHbI CPean KAneHToB KomnaHuu 1 ee fovepHUxX obuiecTs;
= CMOCOBHOCTb COXPAHATL NPEEMCTBEHHOCTb NpoLLecca BHeAPEHUA HOBbIX KOHKYPEHTHbIX NMPOAYKTOB U YCAYT, PAaBHO KaK M NoAAepKKa KOHKYPEeHTOCNoCobHOCTH;
= CMOCO6HOCTb MPUBAEKATb HOBbLIX KIMEHTOB HA OTEYECTBEHHbIN PbIHOK U B 3apyBEXHbIX FOPUCONKLUAX;
= CMOCOBHOCTb yBEANUMBATL NPEA/IOKEHME NPOAYKLMN B 3apyBEXKHbIX HOPUCONKUUAX.
MporHo3Hble 3aAB/EeHUA AENAI0TCA TONbKO Ha AaTy HACToALEelN Npe3eHTaLMmn, U Mbl TOYHO OTpULLAEM Hannume Ntobbix 0653aTeNbCTB MO OBHOBAEHMIO AN NEPECMOTPY NPOTrHO3HbIX
3aAB/IEHUI B HACTOALLEN NPEe3eHTaLMMN B CBA3N C USMEHEHUAMM HALLIMX OXKUAAHUI, UV NepeMeH B YCI0BUAX UM 06CTOATENIbCTBAX, HA KOTOPbIX OCHOBAHbI 3TU NPOrHO3HbIE 3aABNEHMSA.



